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Securities and Exchange Commission 
Current Report Under Section 17 of the Securities Regulation Code (“SRC”) 

and SRC Rule 17.2 (c) Thereunder 

SEC FORM 17-C 
1. 11 November 2025

Date of Report

2. SEC Identification Number:   A199904864 3. BIR Tax Identification No.: 204-636-102

4. Bloomberry Resorts Corporation
Name of issuer as specified in the charter

5. Philippines
Country of Incorporation

6.         (SEC Use Only) 
    Industry Classification Code: 

7. The Executive Offices, Solaire Resort &
Casino, 1 Asean Avenue, Entertainment
City, Barangay Tambo, Parañaque City
Address of Principal Office

1701 
Postal Code 

8. (+632) 88838920
Registrant’s Telephone Number

9. N/A
Former name or former address

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and
8 of the RSA

Titles of Each Class 

Unclassified Shares, 
Php1.00 par value 

Number of Shares Outstanding 
and Amount of Debt Outstanding 

11,488,557,907

11. Item number reported herein:  Item 9.  Other Events 

Please see attached disclosure submitted by BLOOM to the Philippine Stock Exchange. 

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 

BLOOMBERRY RESORTS CORPORATION 
By: 

Jonas S. Khaw 
Assistant Corporate Secretary 
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Nov 11, 2025

2. SEC Identification Number
A1999-04864

3. BIR Tax Identification No.
204-636-102

4. Exact name of issuer as specified in its charter
Bloomberry Resorts Corporation

5. Province, country or other jurisdiction of incorporation
Metro Manila, Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
The Executive Office, Solaire Resort & Casino, 1 Asean Avenue, Entertainment City,
Barangay Tambo, Parañaque City
Postal Code
1701

8. Issuer's telephone number, including area code
+632 88838920

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt
Outstanding

Unclassified Shares, Php1.00 par
value 11,487,534,908

11. Indicate the item numbers reported herein
Item 9. Other Events



11/11/25, 5:31 PM

Page 2 of 2https://edgesubmit.pse.com.ph/submissionHtmlLoad?submissionNo=2025-0050909

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Bloomberry Resorts Corporation
BLOOM

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Press release of BLOOM in connection with its Third Quarter 2025 financial performance.

Background/Description of the Disclosure

Please see attached Press Release for details.

Other Relevant Information

None.

Filed on behalf by:

Name Silverio Benny Tan
Designation Corporate Secretary



 
BLOOMBERRY RESORTS CORPORATION 

(incorporated in the Philippines) 
PSE: BLOOM 

 
THIRD QUARTER AND FIRST NINE MONTHS 2025 UNAUDITED RESULTS ANNOUNCEMENT 
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Bloomberry Resorts Corporation (“Bloomberry”, “the Company”), whose subsidiaries own and operate Solaire 
Resort Entertainment City (SEC), Solaire Resort North (SN), and Jeju Sun Hotel & Casino (Jeju Sun), reported 
unaudited consolidated financial results for the three months and nine months ended September 30, 2025.  
 
 

�

Challenging operating environment, online and other costs pull Bloomberry’s 9M25 income 
down to P160 million 

 
 

3Q2025 HIGHLIGHTS: 
 Bloomberry’s Gross Gaming Revenue (GGR) was P14.6 billion, representing a decrease of 10% from 

P16.3 billion in the third quarter of 2024. Weakness in the VIP and premium mass segments persisted 

through the third quarter. 

 Consolidated non-gaming & other revenue increased by 21% to P3.3 billion from P2.8 billion on 

robust growth from Solaire Entertainment City (SEC), Solaire North (SN), and a modest contribution 

from Jeju Sun. 

 Consolidated net revenue was P12.7 billion, representing a decrease of 8% from P13.8 billion in the 

same period last year. 

 Consolidated EBITDA was P1.9 billion, lower by 53% compared to P4.1 billion in the third quarter of 

2024. The decline was mostly due to a lower contribution from SEC which was impacted by softer 

gaming volumes as well as MegaFUNalo! operating expenses amounting to P684.8 million. 

 Consolidated net loss was P1.7 billion, compared with net loss of P470.2 million in the same period 

last year.  

FIRST NINE MONTHS 2025 HIGHLIGHTS: 

 Consolidated GGR was P45.7 billion, representing an increase of 0.4% from P45.5 billion in the first 

nine months of 2024. SEC recorded GGR of P31.9 billion, compared to P40.6 billion in the same period 

last year. SN generated GGR of P13.8 billion in the first nine months, compared to P4.8 billion 

covering the May 25 to September 30, 2024 period.  

 Consolidated net revenue was P39.7 billion, representing an increase of 3% against P38.5 billion in 

the same period last year. 

 Consolidated EBITDA was P8.8 billion, compared with P12.6 billion in the first nine months of the 

previous year. EBITDA was impacted by P1.2 billion of “MegaFUNalo!” operating expenses. 

 Consolidated net income was P160.1 million, compared with P3.5 billion reported in the first nine 

months of 2024.  
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Enrique K. Razon Jr., Bloomberry Chairman and CEO, commented, “The business environment in the third 
quarter mirrored that of the first half of 2025. Our consolidated EBITDA declined due to ongoing softness in 
international high roller activity and increased expenses from the rollout of our online gaming services. 
However, the local market remained strong as evidenced by revenue performance at Solaire North, which 
focuses on the domestic mass market, with gaming and resort revenues rising by 25% and 58% year-over-
year, respectively.” 
 
“The ramp-up of the MegaFUNalo online gaming platform is progressing, although at a slower pace than 
anticipated, despite regulatory uncertainties. We are actively enhancing our offerings and plan to launch new 
content in the coming weeks.” 

 
Consolidated Results 
 
Bloomberry’s Gross Gaming Revenue (GGR) was P14.6 billion, representing a decrease of 10% from P16.3 
billion in the third quarter of 2024. In the first nine months of 2025, consolidated GGR was P45.7 billion, higher 
by 0.4% compared to the same period last year. Weakness in the VIP and premium mass segments persisted 
through the third quarter. Meanwhile, the combined revenue of mass table games and electronic gaming 
machines across the company’s two Metro Manila properties recorded growth of 15% in the first nine months. 
 
Contra-revenue accounts in the third quarter decreased by 9% year-over-year to P3.4 billion. This represents 
23% of consolidated GGR, unchanged from the same quarter last year. 
 
Non-gaming and other revenue was P3.3 billion for the quarter, representing an increase of 21% from P2.8 
billion generated in the same quarter last year. In the first nine months of 2025, non-gaming revenue was P9.5 
billion, higher by 29% year-over-year. 

 
Net revenue in the third quarter was P12.7 billion, representing a decrease of 8% from P13.8 billion in the 
same period last year. Net revenue increased by 3% in the first nine months to P39.7 billion. 
 
Cash operating expenses in the third quarter reached P10.7 billion, higher by 11% compared to P9.7 billion in 
the same quarter last year. The increase in cash operating expense was due to higher advertising and 
promotions, cost of sales, and outside services and charges. Cash operating expenses in the first nine months 
of 2025 increased by 19% to P30.9 billion. Operating expenses attributable to MegaFUNalo was P684.8 million 
and P1.2 billion in the third quarter and first nine months of 2025, respectively. The Company made no 
provisions for bad debt in the third quarter.  

 
For the quarter, the Company recorded consolidated EBITDA of P1.9 billion, representing a decrease of 53% 
from P4.1 billion in the same quarter last year. In the first nine months of 2025, Bloomberry’s EBITDA was 
P8.8 billion, lower by 30% year-over-year. For comparative purposes, in 2024, a one-off item that impacted 
EBITDA was SN pre-operating expense which amounted to P1.1 billion in the first nine months of 2024. 

 
Bloomberry reported a net loss of P1.7 billion for the quarter which compares to net loss of P470.2 million in 
the same period last year. Net income in the first nine months was P160.1 million, down 95% from P3.5 billion 
in the first nine months of 2024. For comparative purposes, notable one-off items that impacted net income 
in the first nine months of 2025 were both related to the refinancing of the P40 billion Syndicated Loan 
Facility: 1) P175 million of GRT-related charges and 2) the P2.9 billion one-time, non-cash refinancing gain. 

 
In the third quarter of 2025, the Company reported Basic Earnings per Share (EPS) loss of P0.165, which 
compares to a loss of P0.041 in the same quarter last year. EPS gain in the first nine months of 2025 was 
P0.016, lower than the P0.308 reported in the first nine months of 2024.  

 
Solaire Resort Entertainment City (SEC) 

 
For the third quarter, total GGR at SEC was P10.0 billion, representing a decline of 21% from P12.6 billion in 
the third quarter of 2024. GGR was negatively impacted by weaker volumes across all gaming segments and 
lower win rates in VIP tables. 
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VIP rolling chip volume was P72.0 billion, representing a year-over-year decline of 34%. The VIP hold rate 
was 2.25% against 3.30% in the third quarter of 2024. VIP GGR was P1.6 billion, declining by 55% compared 
to P3.6 billion in the same quarter last year. 
 
Mass table drop was P8.6 billion, representing a year-over-year decline of 18%. The mass table hold rate was 
44.8%, compared to 42.6% in the same period last year. Mass table GGR was P3.9 billion, down by 14% from  
P4.5 billion in the third quarter of 2024. 
 
EGM coin-in was P77.6 billion, recording a 9% year-on-year decrease. The EGM hold rate was 5.8% compared 
to 5.3% in the third quarter of 2024. EGM GGR was P4.5 billion, higher by 0.5% compared to P4.5 billion in the 
same quarter last year. 
 
Non-gaming revenue was P2.1 billion, up 7% from P1.9 billion in the same quarter last year. Net revenue was 
P8.2 billion, down 20% from P10.2 billion in the third quarter of 2024.  
 
SEC generated EBITDA of P1.2 billion which was down 66% from P3.6 billion in the same quarter of last year. 

 
Solaire Resort North (SN) 
 
SN generated GGR of P4.6 billion for the quarter, representing a 25% increase from P3.7 billion it generated 
in the third quarter of 2024—its first full quarter of operations. 
 
VIP rolling chip volume was P4.9 billion which compares to P2.2 billion in the same period last year. At a VIP 
hold rate of 2.80%, VIP GGR was P138.0 million which reversed from a loss of P19 million in the same period 
of 2024. 
 
Mass table drop was P6.7 billion, representing a year-over-year increase of 5%. The mass table hold rate was 
31.8%, compared to 25.5% in the same period last year. Mass table GGR was P2.1 billion, higher by 31% from  
P1.6 billion in the third quarter of 2024. 
 
EGM coin-in was P42.6 billion, recording a 41% year-on-year increase. The EGM hold rate was 5.5% compared 
to 6.9% in the third quarter of 2024. EGM GGR was P2.4 billion, higher by 13% compared to P2.1 billion in the 
same quarter last year. 

 
Non-gaming revenue was P1.1 billion, up 58% from P714.6 million in the same quarter last year. Net revenue 
was P4.3 billion, rising by 27% from P3.4 billion in the third quarter of 2024.  

 
SN generated EBITDA of P787.6 million, higher by 19% compared to P660.0 million in the third quarter of 
2024. 
 
Jeju Sun Resort & Casino (Jeju Sun) 
 
Solaire Korea’s Jeju Sun recorded gross gaming revenue of P3.8 million, reversing from a loss of P7.9 million 
in the same quarter last year. 

 
Non-gaming revenue was P137.3 million, up 13% from P121.9 million in the third quarter of 2024. Net 
revenue was P140.6 million, higher by 23% year-over-year.  
 
Jeju Sun generated LBITDA of P14.6 million which represents an improvement from LBITDA of P71.9 million 
recorded in the same quarter last year. 
 
Balance Sheet and Other Items 
 
As of September 30, 2025, Bloomberry had a consolidated cash and cash equivalents balance of P29.0 billion. 
Total outstanding long-term debt was P105.8 billion, which represents the balance of the current and non-
current portions of the P72.0 billion and P40.0 billion Syndicated Refinancing Facilities. Total equity 
attributable to equity holders of the parent company was P61.7 billion.  
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Bloomberry had P1.3 billion in net receivables as of September 30, 2025, lower by P1.0 billion from the 
beginning of the year. Total allowances cover 96% of receivables over 90 days. 
 

 
About Bloomberry Resorts Corporation 
 
Listed on the Philippine Stock Exchange (PSE: BLOOM), Bloomberry Resorts Corporation is a leader in developing world-class destinations, 
comprising luxurious accommodations, premier gaming facilities, and exceptional dining options. The company’s portfolio includes Solaire 
Resort Entertainment City and Solaire Resort North in the Philippines, and Jeju Sun Hotel & Casino in South Korea. 
  
Beyond its resorts, Bloomberry offers trusted, high-quality digital experiences through Solaire Online and the newly launched 
MegaFUNalo! online gaming entertainment platforms. 
 
For further details, please visit www.bloomberry.ph and www.solaireresort.com. For Bloomberry’s digital gaming offerings, visit 
www.solaireonline.com and www.megafunalo.com. 

 
 

Supplementary Information 
 

Solaire Resort Entertainment City – Gross Gaming Revenue and Hotel Occupancy 
In Php millions, except for percentages 

 
            For the three months ended September 30,                       For the nine months ended September 30, 

           2025           2024  YoY Change (%)            2025          2024  YoY Change (%) 

          

VIP Rolling Chip 72,120 109,791  (34)  223,746 334,582  (33) 
VIP win rate 2.25% 3.30%  (1.05)  2.61% 3.47%  (0.86) 
VIP GGR 1,626 3,620  (55)  5,847 11,626  (50) 
          
Mass Tables Drop 8,647 10,536  (18)  25,030 31,894  (22) 
Mass Tables Hold Rate 44.8% 42.6%  2.2  50.5% 41.81%  8.7 
Mass Tables GGR 3,870 4,488  (14)  12,653 13,335  (5) 
          
EGM Coin-in 77,622 84,974  (9)  246,581 275,418  (11) 
EGM Hold Rate 5.8% 5.2%  0.6  5.4% 5.70%  (0.3) 
EGM GGR 4,506 4,482  1  13,417 15,681  (14) 
          

Total GGR 10,001 12,590  (21)  31,916 40,642  (22) 

          

Hotel Occupancy 74.3% 65.5%  9  72.6% 72.5%  (4) 

 
Solaire Resort North  – Gross Gaming Revenue and Hotel Occupancy 

In Php millions, except for percentages 
 

                 For the three months ended September 30,                       For the nine months ended September 30, 

           2025           2024  YoY Change (%)            2025          2024  YoY Change (%) 

          

VIP Rolling Chip 4,907 2,222  121  18,050 2,222  712 
VIP win rate 2.80% -0.86%  3.66  4.53% -0.86%  5.39 
VIP GGR 138 -19  n.m.  817 (19)  n.m. 
          
Mass Tables Drop 6,672 6,362  5  20,162 8,613  134 
Mass Tables Hold Rate 31.8% 25.5%  6.3  29.6% 24.7%  4.9 
Mass Tables GGR 2,120 1,621  31  5,968 2,129  180 
          
EGM Coin-in 42,605 30,217  41  119,672 40,593  195 
EGM Hold Rate 5.5% 6.9%  (1.4)  5.8% 6.7%  (0.9) 
EGM GGR 2,352 2,077  13  6,970 2,706  158 
          
Total GGR 4,610 3,679  25  13,754 4,815  186 
          
Hotel Occupancy 68.4% 59.8%  9  62.6% 33.7%  29 

 
  

http://www.bloomberry.ph/
http://www.solaireresort.com/
https://www.solaireonline.com/
https://www.megafunalo.com/
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Income Statement 
In Php millions 

 
For the Three Months Ended September 30, 

 
 
 

For the Nine Months Ended September 30, 

 
 
 
Notes: 1) SEC = Solaire Resort Entertainment City, 2) SN =  Solaire Resort North, 3) Includes non-operating subsidiaries (Solaire Properties Corporation, Solaire Resorts Corporation, 
Bloomberry Cruise Terminals, Inc.), Solaire Korea and Muui) and pre-operating expenses of SN 

 
 

 
 
 

 


