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Securities and Exchange Commission
Current Report Under Section 17 of the Securities Regulation Code (“SRC”)
and SRC Rule 17.2 (c) Thereunder

SEC FORM 17-C

1. 05 March 2026
Date of Report

2. SEC ldentification Number: A199904864 3. BIR Tax Identification No.: 204-636-102

4. Bloomberry Resorts Corporation
Name of issuer as specified in the charter

5. Philippines 6. ] (SEC Use Only)
Country of Incorporation Industry Classification Code:

7. The Executive Offices, Solaire Resort &
Casino, 1 Asean Avenue, Entertainment
City, Barangay Tambo, Parafiaque City 1701
Address of Principal Office Postal Code

8. (+632) 88838920
Registrant’s Telephone Number

9. N/A
Former name or former address

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and
8 of the RSA

Titles of Each Class Number of Shares Outstanding and
Amount of Debt Outstanding
Unclassified Shares, 11,488,557,907

Php1.00 par value

11. Item number reported herein: Iltem 9. Other Events

Please see attached disclosure submitted by BLOOM to the Philippine Stock Exchange.

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

BLOOMBERRY RESORTS CORPORATION
By:

Jonas S. Khaw
sistant Corporate Secretary




SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Mar 5, 2026

2. SEC Identification Number
A1999-04864

3. BIR Tax Identification No.
204-636-102-000

4. Exact name of issuer as specified in its charter
Bloomberry Resorts Corporation

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

The Executive Offices, Solaire Resort & Casino, 1 Asean Avenue, Entertainment City,
Barangay Tambo, Paranaque City

Postal Code

1701

8. Issuer's telephone number, including area code
(+632) 88838920
9. Former name or former address, if changed since last report
N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

. Number of Shares of Common Stock Outstanding and Amount of Debt
Title of Each Class Outstanding

Unclassified Shares, Php1.00 par

value 11,488,557,907

11. Indicate the item numbers reported herein
Item (9) Other Events

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Bloomberry Resorts Corporation
BLOOM

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Press release of BLOOM in connection with its Full Year 2025 and Fourth Quarter 2025 Results approved by its board of
directors today

Background/Description of the Disclosure
Please see attached Press Release for details.
Other Relevant Information

None.



Bloomberry Resorts Corporation

BLOOMBERRY RESORTS CORPORATION
(incorporated in the Philippines)
PSE: BLOOM

FY2025 AND FOURTH QUARTER 2025 RESULTS ANNOUNCEMENT

Softer VIP and Premium Mass Segments Weigh on EBITDA,
Declines 39% YoY to P10.2 Billion

FY2025 HIGHLIGHTS:

@ Bloomberry’s Gross Gaming Revenue (GGR) was P59.8 billion, representing a decrease of 3% from
P61.7 billion in 2024. The decline was mainly due to persistent industry-wide weakness in the VIP and
premium mass segments, partly offset by the GGR contributed by Solaire Resort North (SN)

@ The continued ramp-up of SN pushed the combined performance of mass table games and electronic
gaming machines across two properties higher by 12%

@ Consolidated non-gaming & other revenue increased by 21% to P12.9 billion from P10.7 billion in
2024

@ Consolidated net revenue was P52.5 billion, representing a decrease of 1% from P53.1 billion in the
previous year

@ GGR at Solaire Resort Entertainment City (SEC) was P41.2 billion, representing a decline of 23% from
P53.2 billion in 2024. SEC’s EBITDA was P7.1 billion, down 59% compared to the previous year.
EBITDA was impacted by lower GGR and P1.9 billion of MegaFUNalo operating expenses

@ SN generated GGR of P18.5 billion and EBITDA of P3.8 billion in 2025

@ Consolidated EBITDA was P10.2 billion, representing a decrease of 39% from P16.6 billion in 2024.
The decline was mostly due to lower EBITDA contributed by SEC

@ Consolidated net loss was P2.6 billion for the year, compared to net income of P2.6 billion in 2024. The
net loss in 2025 was partly off-set by a P2.9 billion one-time, non-cash refinancing gain relating to the
refinancing of the P40.0 billion Syndicated Loan Facility

4Q2025 HIGHLIGHTS:

® The Group’s GGR was P14.1 billion, lower by 13% year-on-year

@ Consolidated net revenue was P12.8 billion, representing a decrease of 12% year-over-year

® Consolidated EBITDA was P1.3 billion, declining by 67% year-over-year. EBITDA was impacted by
P723.9 million of MegaFUNalo operating expenses

® Consolidated net loss was P2.8 billion, compared to net loss of P920.2 million in the fourth quarter of

2024

» o« » o«

Bloomberry Resorts Corporation (“Bloomberry”, “the Company”, “the Group”), whose subsidiaries own and
operate Solaire Resort Entertainment City (SEC), Solaire Resort North (SN) and Jeju Sun Hotel & Casino (Jeju
Sun), reported audited consolidated financial results for the year ended December 31, 2025.




Mr. Enrique K. Razon Jr., Bloomberry Chairman and CEOQ, said, “2025 was a challenging year, marked by softer
inbound tourism and the residual effects of the July 2024 POGO ban, which weighed on revenues across VIP
and premium mass. Regulatory uncertainty in the online space also tempered the rollout of our newest
digital platform. Bloomberry’s Philippine gaming revenue declined by 3%; however, we outperformed the
broader integrated resort market, supported by the continued ramp-up of Solaire Resort North and the
resilience of our domestic mass-market business.”

“In response to softer revenues, we introduced gaming and resort enhancements to both Solaire properties as
well as implemented expense management measures across our business. Our debt refinancing activites in
October 2024 and February 2025 have and continue to contribute cost savings as benchmark rates on our
floating-rate loans continue to ease. We anticipate further gains from these initiatives in 2026. In the online
segment, we remain confident in the long-term opportunity as we await greater regulatory clarity and
continue strengthening the competitiveness and user experience of our digital platforms.”

Consolidated Results

For fiscal year 2025, Bloomberry’s Gross Gaming Revenue (GGR) was P59.8 billion, representing a decrease
of 3% from P61.7 billion in 2024. The decline was mainly due to persistent industry-wide weakness in the VIP
and premium mass segments, partly offset by the GGR contributed by SN. The continued ramp-up of SN pushed
the combined performance of mass table games and electronic gaming machines across two properties higher
by 12%.

In the fourth quarter of 2025, consolidated GGR was P14.1 billion, lower by 13% compared to the same period
in the previous year.

Contra-revenue accounts in 2025 decreased by 4% year-over-year to P13.0 billion. This represents 22% of
consolidated GGR, consistent with the level reported in 2024.

Non-gaming revenue was P12.9 billion for the year, representing an increase of 21% from P10.7 billion
generated the year prior. In the fourth quarter of 2025, non-gaming revenue was P3.4 billion, higher by 2%
year-over-year.

Net revenue in 2025 was P52.5 billion, representing a decrease of 1% from P53.1 billion in the previous year.
Net revenue declined by 12% in the fourth quarter to P12.8 billion.

Cash operating expenses for the year reached P42.3 billion, higher by 16% compared to P36.5 billion in 2024.
The increase in cash operating expenses is due to the full year impact of SN’s operations and costs incurred by
MegaFUNalo, the Company’s broad-mass online gaming platform. Operating expenses attributable to
MegaFUNalo was P723.9 million and P1.9 billion in the fourth quarter and the full year 2025, respectively. The
Company made no provisions for bad debt in 2025.

The Group recorded consolidated EBITDA of P10.2 billion, representing a decrease of 39% from P16.6 billion
in the previous year. For comparative purposes, in 2024, a one-off item that impacted EBITDA was SN pre-
operating expense which amounted to P1.1 billion. In the fourth quarter of 2025, Bloomberry’s EBITDA was
P1.3 billion, lower by 67% year-over-year.

Bloomberry reported a net loss of P2.6 billion for the year, compared to net income of P2.6 billion in 2024. For
comparative purposes, notable one-off items that impacted net income were as follows: 1) a P706.3 million
one-off Gross Receipts Tax (GRT) charge relating to the P72.0 billion Syndicated Refinancing Facility in the
fourth quarter of 2024, 2) a P175 million of GRT charge and 3) P2.9 billion one-time, non-cash refinancing
gain relating to the P40.0 billion Syndicated Refinancing Facility in the first quarter of 2025, as well as 4) a
P383.3 million impairment of investment in Aviation Concepts Technical Services, Inc.. Net loss in the fourth
quarter was P2.8 billion, compared to a loss of P920.2 million in the fourth quarter of 2024.

In 2025, the Company reported Basic Earnings per Share (EPS) loss of P0.250, which compares to a gain of
P0.242in 2024. EPS loss in the fourth quarter of 2025 was P0.265, compared to the EPS loss of P0.086 reported
in the fourth quarter of 2024.




Solaire Resort Entertainment City (SEC)
For the year, total GGR at SEC was P41.2 billion, representing a decline of 23% from P53.2 billion in 2024.

VIP rolling chip volume was P274.8 billion, representing a year-over-year decline of 37%. The VIP hold rate
was 2.56% against 3.50% in the previous year. VIP GGR was P7.0 billion, declining by 54% from P15.2 billion
in 2024.

Mass table drop was P33.2 billion, representing a year-over-year decline of 19%. The mass table hold rate was
49.9%, compared to 42.9% in the previous year. Mass table GGR was P16.5 billion, lower by 6% compared to
P17.6 billion in 2024.

EGM coin-in was P319.3 billion, lower by 10% compared to the previous year. The EGM hold rate was 5.5%
compared to 5.7% in 2024. EGM GGR was P17.7 billion, lower by 13% compared to P20.4 billion in the
previous year.

Non-gaming revenue was P8.2 billion, representing a 2% decline from the previous year. Net revenue was
P34.5 billion, down 22% from P44.5 billion in the previous year.

SEC generated EBITDA of P7.1 billion which was lower by 59% compared to P17.2 billion in 2024.
Solaire Resort North (SN)

In 2025, SN generated GGR of P18.5 billion, representing a 120% increase from P8.4 billion it generated in
221 operating days in 2024. SN opened on May 25, 2024.

VIP rolling chip volume was P22.7 billion which compares to P6.4 billion in the same period last year. At a VIP
hold rate of 4.74%, VIP GGR was P1.1 billion, increasing by P824.1 million from the P253.3 million recorded
in 2024.

Mass table drop was P25.5 billion, representing a year-over-year increase of 72%. The mass table hold rate
was 30.3%, compared to 24.7% in the same period last year. Mass table GGR was P7.7 billion, higher by 111%
compared to P3.7 billion in 2024.

EGM coin-in was P162.2 billion, recording a 125% year-on-year increase. The EGM hold rate was 6.0%
compared to 6.2% in 2024. EGM GGR was P9.7 billion, higher by 116% compared to P4.5 billion in the previous
year.

Non-gaming revenue was P4.2 billion, up 125% from P1.9 billion in the previous year. Net revenue was P17.5
billion, rising by 118% from P8.0 billion in 2024.

SN generated EBITDA of P3.8 billion, P2.5 billion more than the P1.3 billion in 2024.

Jeju Sun Resort & Casino (Jeju Sun)

Solaire Korea’s Jeju Sun recorded GGR of P17.3 million, declining by 61% from the previous year as the
property prepared for the divestment of its gaming operations. Following a downpayment received in the
fourth quarter of 2025, the transaction to spin-off and sell the casino business is scheduled for closing was

completed on March 4, 2026.

Non-gaming revenue was P502.0 million, up 7% from P470.0 million in 2024. Net revenue was P516.3 million,
higher by 1% year-over-year.

Jeju Sun generated Loss Before Interest, Taxes, Depreciation, and Amortization (LBITDA) of P153.8 million
which compares to LBITDA of P249.0 million recorded in 2024.




Balance Sheet and Other Items

As of December 31, 2025, Bloomberry had a consolidated cash and cash equivalents balance of P26.5 billion.
Total outstanding long-term debt was P105.4 billion, which represents the balance of the current and
non-current portions of the P72.0 billion and P40.0 billion Syndicated Refinancing Facilities. Total equity
attributable to equity holders of the parent company was P59.2 billion.

Bloomberry had P1.3 billion in net receivables as of December 31, 2025, lower by P1.1 billion from the
beginning of the year. Total allowances cover 85% of receivables over 90 days.

About Bloomberry Resorts Corporation

Listed on the Philippine Stock Exchange (PSE: BLOOM), Bloomberry Resorts Corporation is a leader in developing world-class destinations,
comprising luxurious accommodations, premier gaming facilities, and exceptional dining options. The company’s portfolio includes Solaire
Resort Entertainment City and Solaire Resort North in the Philippines, and Jeju Sun Hotel & Casino in South Korea.

Beyond its resorts, Bloomberry offers trusted, high-quality digital experiences through Solaire Online and the newly launched
MegaFUNalo! online gaming entertainment platforms.

For further details, please visit www.bloomberry.ph and www.solaireresort.com. For Bloomberry’s digital gaming offerings, visit
www.solaireonline.com and www.megafunalo.com.



http://www.bloomberry.ph/
http://www.solaireresort.com/
https://www.solaireonline.com/
https://www.megafunalo.com/

Supplementary Information

VIP Rolling Chip
VIP win rate
VIP GGR

Mass Tables Drop
Mass Tables Hold Rate
Mass Tables GGR

EGM Coin-in

EGM Hold Rate
EGM GGR

Total GGR

Hotel Occupancy

VIP Rolling Chip
VIP win rate
VIP GGR

Mass Tables Drop
Mass Tables Hold Rate
Mass Tables GGR
EGM Coin-in

EGM Hold Rate

EGM GGR

Total GGR

Hotel Occupancy

Solaire Resort Entertainment City — Gross Gaming Revenue and Hotel Occupancy
In Php millions, except for percentages

For the three months ended December 31, For the twelve months ended December 31,

2025 2024 YoY Change (%) 2025 2024 YoY Change (%)
51,100 101,469 (50) 274,846 436,052 (37)
2.33% 3.56% (1.23 2.56% 3.50% (0.93)
1,192 3,615 (67) 7,038 15,241 (54)
8,122 9,164 (12) 33,153 41,058 (19)
48.0% 46.8% 1.1 49.9% 42.9% 7.0
3,895 4,292 9) 16,547 17,628 (6)
72,702 80,941 (10) 319,283 356,360 (10

5.8% 5.8% 0.1 5.5% 5.7% (0.2)
4,242 4,680 9) 17,659 20,361 (13)
9,329 12,588 (26) 41,245 53,230 (23)
72.9% 67.6% 5.3 72.7% 71.3% 1.4
Solaire Resort North — Gross Gaming Revenue and Hotel Occupancy
In Php millions, except for percentages
For the three months ended December 31, For the twelve months ended December 31,

2025 2024 Yo¥ Change (%) 2025 2024 YoY Change (%)
4,665 4,129 13 22,715 6,351 258
5.58% 6.59% (1.01 4.74% 3.99% 0.76

260 272 (4.4) 1,077 253 325
5,355 6,232 4) 25,517 14,844 72
33.0% 24.7% 8.3 30.3% 24.7% 5.6
1,769 1,541 15 7,736 3,669 111
42,487 31,395 35 162,159 71,988 125
6.5% 5.7% 0.8 6.0% 6.2% (0.3)
2,744 1,788 54 9,714 4,493 116
4,773 3,601 33 18,528 8,416 120
76.0% 56.4% 19.6 66.1% 55.9% 10.2




Gross gaming revenues

PFRS 15 allocation

Contra revenue accounts

Net gaming revenues
Non-gaming & other revenues
Netrevenues

Cash operating expenses
EBITDA

EBITDA margin (%)
Depreciation and amortization
Interest expense

Foreign exchange gain (losses)
Others

Benefit from (provision for) income tax

Net profit (loss)

Gross gaming revenues

PFRS 15 allocation

Contra revenue accounts

Net gaming revenues
Non-gaming & other revenues
Net revenues

Cash operating expenses
EBITDA

EBITDA margin (%)
Depreciation and amortization
Interest expense

Foreign exchange gain (losses)
Others

Benefit from (provision for) income tax

Net profit (loss)

Income Statement
In Php millions

For the Three Months Ended December 31,

2025 2024 Conso
sec’ s\t | o :::% Consolidated| sec’ | sn* | M :::% Consolidated Cha;oge "
9,329 4,773 7 - 14,109 12,588 3,601 1 - 16,189 (12.8)
(1,150) (595) - - (1,745) (1,257)  (498) - - (1,755) (0.6)
(2,156) (765) 0 - (2,922) (2660)  (529) (1) - (3,191) 8.4
6,022 3,413 7 - 9,442 8670 2573 (1) - 11,243 16.0
2,059 1,152 146 9 3,366 2,238 937 131 4 3,309 17
8,081 4,565 153 9 12,808 | 10,908 3,510 130 4 14,553 (12.0)
(7,378) (3737) (191)  (169) (11,478) | (7,024) (3,161) (162) (219) (10,566) 8.6
703 828 (38)  (160) 1,334 3,884 350 (32) (215) 3,987 (66.5)
8.7% 18.1% n.m. n.m. 10.4% 35.6% 10.0% n.m. n.m. 27.4% (16.9) pts
(658) (1,178)  (31) 2 (1,869) (765)  (1,138) (33) 2 (1,938) (3.6)
(1,168) (797) - - (1,964) (1,973)  (763) - 0 (2,737) (28.3)

54 (3) (1) 26 76 189 14 ™) (14) 187 (59.5)
(383) (2 1 (384) (483) 1 60 5 (418) (8.1)
2 1 - (3) - 1 - - (2) (1) n.m.
(1,448)  (1,150)  (69)  (140) (2,806) 853 (1,537) (7)  (229) (920) 205.0
For the Twelve Months Ended December 31,
2025 2024 Conso
sec’ SN? Jsedrl: EEZ%EE::S Consolidated | SEC’ SN? Jse'j: EE::Z%EE:% Consolidated Cha:}oge in
41,245 18,528 17 - 59,790 53230 8416 44 - 61,689 (3.1)
(4,799) (2,315) - - (7,115) (4,681)  (989) - - (5,670) 25.5
(10,086)  (2,946)  (3) - (13,035) | (12,328) (1,276) (1) - (13,606) (4.2)
26,359 13,266 14 - 39,640 | 36,220 6,151 42 - 42,414 (6.5)
8,170 4,189 502 12 12,874 8,302 1,864 470 27 10,663 20.7
34,529 17,455 516 12 52,513 | 44,522 8,016 512 27 53,076 (1.1)
(27,446)  (13,688) (670)  (537) (42,340) | (27,299) (6,756) (762) (1,657) (36,473) 16.1
7,084 3,767 (154) (524) 10,173 17,223 1,260 (249) (1,630) 16,603 (38.7)
20.5% 21.6% n.m. n.m. 19.4% 38.7% 15.7% n.m. n.m. 31.3% (11.9) pts
(2,687) (4,686)  (99) (10) (7,482) (3127) (2715 (117)  (36) (5,996) 24.8
(4,655) (3,399) (1) (8,055) (6632 (1,717) - (1) (8,349) (3.5)
40 7 35 69 707 12 3 722 n.m.
(302) 2,946 1 2,644 (483) 1 60 30 (393) n.m.
6 1 - 3) 4 (1) - - 3) (4 n.m.
(514) (1,378) (251) (503) (2,646) 7,687 (3,160) (307) (1,637) 2,583 n.m.

Notes: 1) SEC = Solaire Resort Entertainment City, 2) SN = Solaire Resort North, 3) Includes non-operating subsidiaries (Solaire Properties Corporation, Solaire Resorts Corporation,

Bloomberry Cruise Terminals, Inc., Bloomberry Resorts Japan, Inc., Solaire Korea and Muui) and pre-operating expenses of SN
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